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**l i o Gold prices slipped to a near four-week low on
“4.'* f *-\- 204000 Friday as a stable Israel-Iran ceasefire weakened
’!—’// 2057 safe-haven demand, while a better than expected

core PCE price index data has further put
pressure on gold prices. Bullion was on track to
192,000 shed over 1.5% last week, marking its second
consecutive weekly loss. It has fallen nearly 5%
from its record high level touched in late April.
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sharply criticized Powell and said he has “three or
four people” under consideration to replace him.

A Wall Street Journal report stated that Trump
GOLD : Technically, gold prices fell on Friday after two days of pause, and have slipped below could name Powell’s replacement as early as

the 50-DMA. MACD has remained bearish showing a moderate selling momentum while RSI is September.
hovering below 50 level indicating a downside move in today’s session. Gold has resistance at
97000 and support at 94000.

Technical levels:

SILVER : Technically, silver has remained down and trading below 50-DMA on 4-hourly
chart. A moderate selling momentum and a bearish crossover in MACD on the daily chart may
keep the trend range-bound to the downside in today’s session. Silver has support at 104000
and resistance at 109000. 2



CRUDEQIL1!+NATURALGAS1! - 1D - MCX 05,905 H3,%07 15,899 C5,503 (-0.28%) 7,00 Crude Oll & Natural gas
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i . f' . overview:
T"'. l T o0 Oil prices remained down slightly on Friday, as a
| l s report that OPEC+ was planning to hike
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. ; i*. 5,40 2023. Four delegates from OPEC+, which
- > includes allies of the Organization of the
20,14 Petroleum Exporting Countries, said the group
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A P e Ch LR R B R— R R E=i increase already planned for July.

Weather continues to drive sentiment in natural
Technical levels: gas..The Commodity Weather Group projects a
cooling trend across the eastern U.S. from late
June into early July, softening demand for gas-
fired power wused for air conditioning.
NatGasWeather maintains that the South and
East will remain hot through July 1, while EIA
report call for an 88 Bcf injection for the week
ending June 20, above the five-year average of 79
Bcf.

CRUDE OIL: Technically, crude oil prices are hovering above the key support levels of 5500.
However, prices are trading below 200-DMA with moderate selling momentum indicating a
further downside move in today’s session. Crude oil has resistance at 5800 and further support
at 5300.

NATURAL GAS: Technically, natural gas has rebounded from 200-DMA and have given a
bullish crossover in MACD while RSI is sustaining above 50 levels on the 3-hourly chart
indicating a mild upside move in today’s session. However, prices may oscillate between 340 to
290 levels. Natural gas has support 280 and an immediate resistance at 330. 3



[ ]
COPPER1L+ZINC1!+ALUMINIUM1! - 1D - MCX 01,401.50 H1,403.00 L1,398.55 €1,399.90 -0.75 (-0.05%) Base metals OvVerview.
Vol (20) 804 1,440.00

1,420.00

Data released by the London Metal Exchange
+-'T* (LME) showed that LME copper inventories

e continued to decline last week, with the latest
inventory level standing at 91,275 mt, hitting a
nearly two-year low.
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The latest data released by the Shanghai Futures
Exchange (SHFE) indicated that SHFE copper

1,280.00
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||||IIII|I.III.|||I||I|I.l|||||||||||||.||||||||||||||||n|||||t@ m,,  inventories continued to fall in the week ending
RSI (14, clos) €8.31 = June 27, with weekly inventories decreasing by
R L | 19.11% to 81,550 mt, reaching a new low in over a
AN S z:z: month. International copper inventories

decreased by 1,688 mt to 11,021 mt.

Technical levels: Last week, COMEX copper inventories continued

to accumulate, with the latest inventory level
COPPER: Copper after a breakout yesterday made a inside candle and inching near to 900 level reaching 209,281 mt, hitting a nearly seven-year
which can be a minor resistance level as it is a round number and support at 885 high.

ZINC: Zinc after a strong bullish move made an inside bar zins is now inching near to the swing
high of 263 which will act as a resistance and the support is uplifted to 254

ALUMINUM: Aluminum is trading in a range and getting read to break the 250 level and
support at 244
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